










purpose of the Association, including the establishment and maintenance of a reserve for repair, 
maintenance, taxes and other charges as specified herein, including but not limited to the Pool Facility. 

4.3 Basis and Maximum of Annual Assessments and Transfer Fees on the Sale of Lots. 

(a) Upon the recording of this Declaration, the regular maximum annual Assessment shalI be 
an amount not to exceed $500.00 per Lot. 

(b) From and after January 1 of the first h l l  year after the date of recordation of this 
Declaration and each year thereafter, the maximum regular annual assessment may be increased by an 
amount up to ten percent (10%) over the preceding year's regular annual assessment solely by the Board of 
Directors. Any increase over and above 10% of the previous year's regular annual assessment shall be done 
only by the prior written approval of sixty-six and two-thirds percent (66-213 %) of the outstanding votes 
(determined pursuant to Section 3.2 hereof) held by the Members at a meeting at which a quorum is 
present. 

(c) In addition to the regular annual assessment, as a condition to the sale of every Lot, every 
purchaser and seller, (other than the Declarant), shall be assessed a community enhancement fee of $1 00.00 
that shall be paid by each seller and purchaser at every closing (the "Community Enhancement Fee"). The 
Community Enhancement Fee shall be for the sole benefit of the Association. Upon the fifth anniversary 
of the recording of this Declaration, the Community Enhancement Fee that will be payable at every closing 
by every purchaser and seller (other than Declarant), shall be the greater of $100.00 or .15% of the sales 
price of the Lot, By way of example, if the Lot sells for $100,000.00, the Community Enhancement Fee 
that will be paid by the seller and purchaser at closing shall be $150.00 by each party. 

4.4 Special Assessments. In addition to the regular annual Assessment and transfer fees 
payable on the sale of lots authorized above, the Association may levy, in any assessment year, a Special 
Assessment applicable to that year only, for the purpose of defraying, in whole or in part, the costs incurred 
by the Association pursuant to the provisions of this Declaration, provided that any such Assessment shall 
have the prior written approval of sixty-six and two-thirds percent (66-2/3 %) of the outstanding votes 
(determined pursuant to Section 3.2 hereof) held by the Members at a meeting at which a quorum is 
present. Any Special Assessments shall be prorated based on the period of time the Owner owns the Lot 
during such year. 

4.5 Notice and Quorum for any Action Authorized Under Sections 4.3 and 4.4. Written 
notice of any meeting called for the purpose of taking any action authorized under Sections 4.3 and 4.4 
hereunder shall be given to all Members not less than ten (10) days nor more than twenty (20) days in 
advance of such meeting. At such meeting, the presence of Members or of written proxies entitled to cast 
sixty percent (60%) of alI the votes entitled to be cast by the Members of the Association shall constitute a 
q u o m .  If the required quorum is not present, another meeting may be called subject to the same notice 
requirements and the required quorum at the subsequent meeting shall be one-half (1/2) of the required 
quorum at the preceding meeting. 

4.6 Uniform Rate of Assessment. Both the regular annual and Special Assessments shall be 
fixed at a uniform rate for all Lots, and shall commence and be due in accordance with the provisions of 
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